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DIRECTORS’ REPORT 

To, 
The Members of QMS MEDICAL ALLIED SERVICES PRIVATE LIMITED  

Your Directors have pleasure in presenting the 02nd Annual Report on the business and 
operations of the Company and the accounts for the Financial Year ended March 31, 
2019. 

1. Financial summary or highlights/Performance of the Company 

 
Particulars 2018-19  

(Amount in INR) 

2017-18 

(Amount in INR) 
Revenue from Operations 51,89,47,849 8,37,200 
Other Income 1,35,004 - 
Gross Revenue 51,90,82,853 8,37,200 
Operating Profit (PBIDT) 
(Profit Before Tax + 
Depreciation + Interest) 

4,61,91,734 92,225 

Interest cost (21,08,336) - 
Profit before Depreciation 
(PBDT) 

4,40,83,398 92,225 

Depreciation (3,38,470) - 
Profit before Tax 4,37,44,928 92,225 
Tax Expense:   
Current Tax (1,31,00,000) (26,260) 
Deferred Tax 17,849 - 
Prior period Tax (480)  
MAT Credit Entitlement - - 
Provision for Tax - - 
Profit after Tax 3,06,62,297 65,965 

 
During the year under review, the Company has earned a profit of Rs. 30,662,297/- as 
on 31st March, 2019.  

2. Dividend 
 
No dividend was declared for the current financial year due to conservation of profits and 
continued investment in the business. 
 

3. Reserves 

The Company has not transferred any profits in reserve during the Financial Year under 
review.  
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4. Brief description of the Company’s working during the year/State of Company’s 
affair 

The Company is engaged in the business of Trading in medical equipment's and 
providing other services which includes sale of educational content. The management of 
the Company continued with its core business activities. There is no change in the nature 
of business of the Company. 

The revenue from operations for the Financial Year 2018-19 is Rs. 51,89,47,849/- and 
for the year 2017-18 was Rs. 8,37,200/-.   

The profit for the Financial Year 2018-19 is Rs. 3,06,62,297/-.  

5. Change in the nature of business, if any 
  
There have been no material changes and commitments affecting the financial position of 
the Company which have occurred between the end of the Financial Year of the Company 
to which the financial statements relate and the date of the report, which otherwise could 
affect the financial position of the Company. 
 

6. Details of significant and material orders passed by the regulators or courts or 
tribunals impacting the going concern status and company’s operations in future 

There has been no significant and material orders passed or pending by the regulators or 
courts or tribunals impacting the going concern status and company’s operations in future 
in the Financial Year 2018-19. 

7. Material changes and commitments, if any, affecting the financial position of the 
company which have occurred between the end of the financial year of the 
company to which the financial statements relate and the date of the report; 

No material changes and commitments affecting the financial position of the Company 
which have occurred between the end of the Financial Year of the Company to which the 
financial statements relate and the date of the report, which otherwise could affect the 
financial position of the Company. 

8. Extract of the Annual Return 
 
Pursuant to the provisions of Section 134(3) (a) of the Companies Act, 2013, extract of 
the annual return pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) 
of the Companies (Management and Administration) Rules, 2014, in Form No. MGT – 9 
has been annexed in Annexure I. 
 

9. Web Link Of Annual Return 
 
The Company does not have any web link where annual return referred to in sub-section 
(3) of Section 92 may be placed.  
 

10. Details of Directors and Key Managerial Personnel 
 
During the Current Financial year no changes have occurred in the constitution of Board 
of Directors of the Company. 
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11. Number of Meetings  
 
Board Meetings 
The Board of Directors met Five (5) times during the Financial Year ended 31st March, 
2019 in accordance with the provisions of the Companies Act, 2013 and rules made 
thereunder. The details of the same are mentioned as under:- 
 

Sr. 
No. 

Date of meeting Name of Directors as on 
the date of meeting 

Directors 
Present 

Directors 
Absent 

1. 15th April, 2018 1. MAHESH PAHALRAJ 
MAKHIJA  
2. RANI PAHALRAJ MAKHIJA  
3. DITI MAHESH MAKHIJA 
  

3 0 

2. 20th July, 2018 1. MAHESH PAHALRAJ 
MAKHIJA  
2. RANI PAHALRAJ MAKHIJA  
3. DITI MAHESH MAKHIJA 

3 0 

3. 04th September, 2018 1. MAHESH PAHALRAJ 
MAKHIJA  
2. RANI PAHALRAJ MAKHIJA  
3. DITI MAHESH MAKHIJA 

3 0 

4.  20th December, 2018 1. MAHESH PAHALRAJ 
MAKHIJA  
2. RANI PAHALRAJ MAKHIJA  
3. DITI MAHESH MAKHIJA 

3 0 

5. 31th March, 2019  1. MAHESH PAHALRAJ 
MAKHIJA  
2. RANI PAHALRAJ MAKHIJA  
3. DITI MAHESH MAKHIJA 

3 0 

 
12. Directors’ Responsibility Statement 

 
As per the clause (c) of subsection (3) of Section 134 of the Companies Act, 2013, the 
Directors’ state that: 
 

a) In the preparation of the annual accounts, the applicable accounting standards had 
been followed along with proper explanation relating to material departures; 

 
b) The directors had selected such accounting policies and applied them consistently 

and made judgments and estimates that are reasonable and prudent so as to give 
a true and fair view of the state of affairs of the company at the end of the 
financial year and of the profit and loss of the company for that period; 

 
c) The directors had taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 
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safeguarding the assets of the company and for preventing and detecting fraud 
and other regularities; 

 
d) The directors had prepared the annual accounts on a going concern basis; 

 
e) The Company being unlisted, sub-clause (e) of section 134 (5) of the Companies 

Act 2013 pertaining to laying down Internal financial Control is not applicable to 
the Company and hence shall not be included in sub-clause (c) of section 134 (3) 
of the Companies Act 2013. 

 
f) The directors had devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 
operating effectively. 
 

13. Declaration by Independent Directors 
 
The Company was not required to appoint Independent Directors under Section 149(4) 
and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 
hence no declaration has been obtained. 

 
14. Company’s Policy on Directors’ Appointment and Remuneration including 

criteria for determining Qualifications, Positive Attributes, Independence of a 
Director and other matters provided under sub-section (3) of Section 178 

 
The Company, being a Private Limited Company was not required to constitute a 
Nomination and Remuneration Committee under Section 178(1) of the Companies Act, 
2013 and Rule 6 of the Companies (Meetings of Board and its Powers) Rules, 2014. 

 
15. Particulars of Loans, Guarantees or Investments under Section 186 

 
The Company has not granted Loans, Guarantees and Investments as specified under 
the provisions of Section 186 of the Companies Act, 2013. 
 

16. Particulars of Contracts or Arrangements with Related Parties 
 
The particulars of contracts or arrangements with related parties referred to in sub 
section (1) of section 188 entered by the Company during the Financial Year ended 31st 
March, 2019 is attached as Annexure II in prescribed Form AOC-2 and forms part of 
this report, annexed herewith. 
 

17. Secretarial Standards : 

The Company has complied with the provisions of Secretarial Standards on Meetings of 
the Board of Directors (SS-1) and on General Meetings (SS-2). 

18. Managerial Remuneration: 
 

Provisions relating to appointment of Key Managerial Personnel as specified under 
Section 203 of Companies Act, 2013 does not applicable to the Company and consequent 
thereto requirement relating to limit managerial remuneration as detailed in Rule 5(2) of 
the Companies (Appointment & Remuneration of Managerial Personnel) Rules 2014 is 
not applicable. 
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19. Details of Subsidiary/Joint Ventures/Associate Companies: 

The Company does not have any Subsidiary/ Joint ventures/ Associates Companies. 

20. Internal Financial Control: 
 
The Company has in place adequate internal financial control with reference to financial 
statements. During the year, such controls were tested and no reportable material 
weakness in the design or operation were observed. 

 
21. Public Deposits 

 
During the year; the Company has neither accepted nor renewed any 'Public Deposit' 
within the meaning of section 73 of the Act read with the Companies (Acceptance of 
Deposit) Rules, 2014. 
 

22. Share Capital 

Authorized Share Capital:  

The Authorized Share Capital of the Company as on 31st March, 2019 is Rs. 1,00,000/- 
(Rupees One Lakh only) divided into 10,000 (Ten Thousand) Equity shares of Rs. 10/- 
(Rupees Ten Only) each.  

There is no change in the Authorized Share Capital of the Company during the year 
under review. 

Issued, Subscribed and Paid up Capital: 

The issued, subscribed and paid up capital of the Company as at 31st March 2019 is Rs. 
1,00,000/- (Rupees One Lakh only) divided into 10,000 (Ten Thousand) Equity shares of 
Rs. 10/- (Rupees Ten Only) each fully paid up.  

There is no change in the Issued, Subscribed and Paid up Share Capital of the Company 
during the year under review. 

23. Risk Management Policy 
 
The Company has in place a mechanism to identify, assess, monitor and mitigate various 
risks to key business objectives. Major risks identified by the businesses and functions 
are systematically addressed through mitigating actions on a continuing basis. These are 
routinely tested and approved by the Board. 
 

24. Conservation of Energy, Technology Absorption, Foreign Exchange Earnings & 
Outgo 

 
 Conservation of energy and Technology Absorption  
 
          This clause is not applicable to the Company. 



QMS MEDICAL ALLIED SERVICES PRIVATE LIMITED 
Reg off: 1A/1B,Vijaya Bhavan,Prabahat Colony,Rd-7 Reliance Sub Station, Santacruz 

(East) Mumbai 400055 
CIN: U33309MH2017PTC299748/ Email Id: maheshmakhija@queensmarketing.net 

 
 

 

 
 Foreign Exchange earnings and outgoing 
 
           Foreign exchange used     – Rs.2,69,60,391 (CIF Value of Import) 
           Foreign exchange earning – Rs.1,35,004 
 
 

 
25. Corporate Social Responsibility (CSR)                                               

 
The provisions of Section 135 of the Companies Act, 2013 read with rule 9 of Companies 
(Corporate Social Responsibility Policy) Rules 2013 (including any statutory modification 
or amendment thereto or re-enactment thereof for the time being in force), is not 
applicable to the company. 
 

26. Committees of the Board 

During the year, provisions related to formation of committees were not applicable to the 
company as per Companies Act 2013. 

27. Auditor and Auditor Report                                                                                       

The matters related to Auditors and their Reports are as under: 

a. Observations of Statutory Auditors on Accounts for the Year ended 31st 
March, 2019: 
 
The observations / qualifications / disclaimers made by the Statutory Auditors in 
their report for the Financial Year ended 31st March, 2019 read with the 
explanatory notes therein are self-explanatory and therefore, do not call for any 
further explanation or comments  from the Board under Section 134(3) of the 
Companies Act, 2013. 
 

b. Auditor of the Company  
 

M/s. Khushbu Parekh & Co. (FRN: 145191W), chartered accountants is appointed 
as Statutory Auditor of the Company for the term of 5 years from FY 2018-19 to 
FY 2022-23 
  

28. Explanation or Comments on Qualifications, Reservations or Adverse Remarks 
or Disclaimers made by the Cost Auditors and the Practicing Company Secretary 
in their Reports 

 
The provisions relating to submission of Secretarial Audit Report in not applicable to the 
Company. Accordingly, the Company has not appointed any Secretarial Auditor. Also, the 
provisions of section 148 of the Act read with rule 3 of the Companies (Cost Records and 
Audit) Rules, 2014 do not apply to the Company. Accordingly, the Company has not 
appointed any Cost Auditor. 
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29. Details of Fraud etc. reported by Auditors 

There were no frauds which are reported to have been committed by employees or 
officers of the Company and no material fraud on the Company has been noticed or 
reported by auditor during the year under review. 

30. Vigil Mechanism 
 
In absence of applicability of provisions of section 177(9) of the Act read with rule 7 of 
the Companies (Meetings of the Board and its Powers) Rules, 2014; the Company has 
not established a formal Vigil Mechanism for Directors and employees to report genuine 
concerns. The organization hierarchy of the Company, however, adequately provides a 
platform to employees to have their concerns effectively communicated to the Board of 
Directors. 
  

31. Disclosures under Sexual Harassment of Women at Workplace (Prevention, 
Prohibition & Redressal) Act,2013 

 
The Company has complied with provisions relating to the constitution of Internal 
Complaints Committee under the Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013. No case about sexual harassment has 
been filed with/by the Company during the financial year under review. 
 

 
32. Disclosure under Section 43(a)(ii) of the Companies Act, 2013 

 
The Company has not issued any shares with differential rights and hence no information 
as per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies 
(Share Capital and Debentures) Rules, 2014 is furnished. 
 

 
33. Disclosure under Section 54(1)(d) of the Companies Act, 2013 

 
The Company has not issued any sweat equity shares during the year under review and 
hence no information as per provisions of Section 54(1)(d) of the Act read with Rule 
8(13) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished. 
 

 
34. Disclosure under Section 62(1)(b) of the Companies Act, 2013 

 
The Company has not issued any Employee Stock Option Plan during the year under 
review and hence no information as per provisions of Section 62(1)(b) of the Act read 
with Rule 12(9) of the Companies (Share Capital and Debenture) Rules, 2014 is 
furnished. 

 
35. Disclosure under Section 67(3) of the Companies Act, 2013 

 
During the year under review, there were no instances of non-exercising of voting rights 
in respect of shares purchased directly by employees under a scheme pursuant to  














































































